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Name of Redevelooment Adenc: Successor Agency to the Former City of Monterev P Adgenc
Project Areals): dantic G ind Meraed Project Areas

RECOGNIZED OBLIGATION PAYMENT SCHEDULE(*) - January Through June 2012

Per AB 26 - Section 34169(h)

Total Payments
Redevelopment Fund Source for | Total Outstanding | Projected Payment|  Obligation | Total Due During January 1, 2012
Project Name / Debt Obligation Project Area Payee Description Paymenss | Debt or Obligation Dates Expiration Date | Fiscal Year Jan Feb Niar or Niay June | through June 30,
Contract to provide funding
20)| Chamber of Commerce Contract® Al Monterey Park Chamber of | ;¢ ictance for business support| =St Fund 9,000,00| One Time Payment|  12/31/2011 9,00000] 9,00000 s 900000
Commerce Balance
Services and outreach
1
o St Ao of Exsing " CiyEmpioyes | 1Y SN MG | 1oy g 3000000 orty e 12000000 1000000 1000000  iocooco| 1000000 10000005 5000000
2p) Aoy Lega ServcgstoExstng a varcus awims | AT OISO IS | 1o peroment 3000000 orty saoz0rs 12000000 1000000 1000000 iocooco| 100000 10000005 5000000
23)|  Property Disposiion Services Al Various Costs associated wihthe | oy jncrement 20500000 Monthly 61302015 60000.00 500000 500000 500000 500000 50000005 2500000
dispositon of Agency Property
24)|  Commen Area CCAR Fees For | yo/qeq project Area Various Maitenance fees 1or AGENCY | Tax increment 591,00000(  Monthly unti sale of 3600000 300000 3,00000 3,00000 3,00000 3000005 1500000
Corporate Center Property Property unii t s sold property
Professiona fiscal consultant
25)|  Soniract For Fiscal Consulting Al Rosenow Spevacek Group. |~ cervices for the Successor | Tax Increment 1500000 Monthly Atcompletion of 15,00000) 4,000.00] 275000 275000 275000 2750005 1500000
Services for Successor Agency nc. vy contract
2)|  Auditof Former Redevelopment Al Caporicei & Larson, Inc An auditof the former Taxncrement 15,000.00| One Time Payment| /hen auit 15,000.00) 1500000 5 1500000
ency redevelopment agency completed
Affordable Housing Compliance Compliance morntoring of
27) Mﬂmmng"g Pl Al Housing Successor Agency | existing affordable housing Tax Increment 591,000.00) Monthly 711212034 36,000.00) 3,000.00] 3,000.00] 3,000.00] 3,000.00] 3,00000($  15000.00
units
Legal Fees to support action
28)|  Affordable Housing Legal Fees Al Jenkins & Hogin, LLP against non-compliant Taxncrement 591,00000(  Monthly 7212034 3600000 300000 3,00000 3,00000 3,000.00 3000005 1500000
affordable housing covenant
20)| - Affordable Housing Adminsitration Al Housing Successor Agency | Operation  Reserves of Taxncrement 39400000 Monthly 71212034 24,000.00 200000 200000 2,00000 2,00000 20000005 10,00000
affordable housing units
Housing Fund Repayment of SERAF Housing Fund Repayment of .
20) repey Al Housing Successor Agency ey Taxncrement 261720300 Annually 61302016 000 s
. RDA staff and various third | Staf, overhead, and expenses | Existing Fund
31) RDA Operating Cost Al svivbrion ca an g Fu 208,51409|  January 2012 13112012 298,514.09 208514.09) s 29851400
. Alanic Garvey nd Existing Fund
32| Atlanic/Garvey CAP Projects pikivviee e e e ot e g Fu 5114073|  January 2012 13112012 5114073 5114073 s 5114073
. Various contractors and | Housing related costs and | Existing Fund
) Housing Costs Al e e poi ety g Fu 4898315| January 2012 13112012 4898315 4898315 s 4898315
£ 5| Merged Project Area nd Excting Fund 8425003|  January 2012 13112012 8425003 8425003 s 8425003
)| Merged Project CAP Project ged Proj other third parties projects and programs Balance . Y - : :
Totals - This Page $ 623109100 $ 9538900 s 49288800 | s 4900000 [$ 3875000 | s 3875000 [$ 3875000 | § 5375000 5 70188800
* This Iniil Recognized Obligation Payment 0PS) is by the agency ag thanlate 1/31/2012. Along with the adopted Enforceable Obligation Payment Schedule, itis the basis for the Recogrized Obligation Payment Schedule (ROPS), which must be prepared by the
the Successor Agency and transmitted to the State by 4/15/2012. The ROPS would become effective by 5/1/2012.
"itis unclear i the Successor Agency will il need to complete annual financial reports required under the Health & Safety Code Section 33080. The June payment outined here is for the eventualit that these reports will need to be prepared.
7o ensure the Auditor-Controler al tothe Successor Ag payment of principal and interest payments to the Housing Successor Agency for the outstanding SERAF, the payment normally madle after the close of the fiscal year is called here.

? The contract with the Chamber of Commerice i now complete but there is one payment remaining due in February

*The Agency currently owes the Low and Moderate Income Housing Fund approximately $1.2 million restling from deferral of prior year housing set-aside revenue. The adopted schedule to repay the LMIHF does not begin during the period shown here.

Town Center and Marketplace projects
‘ were all paid from exisitng fund balances by the former Monterey P: Agency in the month of Janaury 2012. The amounts indicated are all actuals. These do not carry forward as the

\gency was terminated February 1, 2012.







Name of Redevelopment Agency: Successor Agency to the Former City of Monterey Park

Project Area(s): Allantic Garvey and Merged Project Areas
RECOGNIZED OBLIGATION PAYMENT SCHEDULE(*) - July Through December 2012
Per AB 26 - Section 34169(h)
Total Payments July
Redevelopment Fund Source for | Total Outstanding Projected Obigation | Total Due During 1,2012 through
Project Name / Debt Obligation Project Area_ Payee Description. Payments Debt or Obligation Payment Dates Expiration Date Fiscal Year July August September October November December December 31, 2012
Successor Agency
| Stecessor Ageney Adninistaion A Successor Agency | Admiisuaton Cost-tabor | TaxHncrement 550000000 Monty om0 2000000 2083338 wewss|  oewan|  asmss|  20sms| 08835 12500000
and overhead
Contract For Successor Agency . Consultant services for At completion of 5,000.00)
2) Consuling Senices All Chester S Yoshizaki Successor Agency ‘Tax Increment 60,000.00 Monthly contract 60,000.00| 5,000.00| 5,000.00| 5,000.00| 5,000.00| 5,000.00| 3 $ 30,000.00
g)| Conwact For Successor Agency Al Jenkin & Hogin, LLp | SUCCESSOTAGENcy AtOmey | p, 1y remeny 60,000.00} Monthly At completion of 60,000.00/ 5,000.00] 5,000.00] 5,000.00] 5,000.00] 5,000.00] 5,000.00] $ 30,000.00
Attomey Senvices Senices contract
Costs associated with
500000
4)| Oversight Board Attorney Services All Unknown Oversight Board Meetings. Tax Increment 185,000.00| Monthly 71212034 60,000.00| 5,000.00 5,000.00 5,000.00 5,000.00 5,000.00| $ 30,000.00
9| 199 ToxAlocaiongone | werged progctvea | SN ghestem st | Bonds sued o undnon |y ycemeny 126amas02s| Semiamualy | 32028 262125 22617625 s s
Atlantic Garvey Bonds issued to fund non-
6) 2002 Tax Allocation Bond Project Area Union Bank of California housing projects Tax Increment 24,479,930.75(  Semi-Annually 9/1/2026 1,669,893.75 1,277,831.25 $ 1,277,831.25
7)|  Trustee Fees for 1998 Bonds Merged Project Area BNY Western Trust Fees for Trustee of Bond TaxIncrement 36,000.00/ Annually 3/1/2028 0.00 $ -
Compan Issuances
Atlantic Garvey Fees for Trustee of Bond
8) Trustee Fees for 2002 Bonds Project Area Union Bank of California Issuances ‘Tax Increment 38,360.00| Annually 9/1/2026 0.00| $ -
9)| 1998 Bond Arbitrage Rebate Report | Merged Project Area BLX Group Bond Arbitiage Rebate Report | Tax Increment 3200000 Annually 31112028 000 s -
4 2002 8o e Revate Repor | Adante Sanvey BLXGrop | Bond Airage Rebate Report | Taxincrement 2000000 Amualy o0z oo s E
Fulfillment of Reporting
1998 Bond Continuing Disclosure - Requirements outined in
»\u o o Merged Project Area | Fiscal Consultant e e, | Taxincrement 8000000 Annually 31112028 000 s
Allocation Bonds
Fulfilment of Reporting
2002 Bond Continuing Disclosure - Atlantic Garvey Requirements outlined in
e o o Broject Area Fiscal Consultant e e e, | Taxincrement 80.00000|  Annually 91112026 000 s -
Allocation Bonds
Fulfillment of Reporting
44| 1998 Bond Continuing Disclosure - | 1o oo project Area | Bond Disclosure Counsel | Reduirements outlined in Tax Increment 80,000.00/ Annually 3/1/2028 0.00 $
Disclosure Counsel Official Statements of Tax
Allocation Bonds
Fulfilment of Reporting
2002 Bond Continuing Disclosure - Atlantic Garvey Requirements outlined in
e g e Broject area. | Bond Disclosure Counsel | - SEUIRRISOEISE R | Tax ncrement 8000000  Annually 91112026 000 s -
Allocation Bonds
Voter mandate for Pension s long as tax
Pension Override to City's Retirement ide Fu
4| Pension Override to Cily's Retirement Al City of Monterey park | Overide Funds allocated as | . 0y mory 31,084,606.65| Semi-Annually increment is 1,004,500.00| 490,000.00) $ 490,000.00
Fund taxincrement to be paid to P,
Gily's pension costs
Repayment of deferral of prior See Attached
Los Angeles County Reimbi t
4| 105 Angeles County Reimbursement Al County of Los Angeles | year pass through payment | TaxIncrement 39,707,367.94|  Negotiated 711212034 0.0 $ -
Agreement deferrals. Agreements
Assistance for the
Developer Disposition A - ic Ti i u
] DeveloperDIsosiion AGTCEImEnt | e ea | AIBMIC TMES SIS | yciopmentof e Asanic | L02lon st oo| SceAwched | see Aacred 000 s
fantic Times Square mes Savare g o
Gosis for continuing litigation Active as long as
Allanic Times Square DIR Litigation of Agency obligations for ‘Atlantic Times
m o Merged Project Area | Paul Plevins LLP e Tmes Souare Tax Increment 000 Monthly e bR 000 s -
prevailing wage under litgation
Totals - This Page §  114.170.153.50 S 388821500 |6 3583333 | & 202054083 | 6 3583333 | § 3583333 [§ 3583333 [T BRI [5 2.200,007.50
Totals - Page 2 $ 5,559,203.00 $ 109000000 $ 3850000|$ 666.500.00 $__ 53,500.00
Grand total - All Pages $  110729.356.50 S 407/821500][8 7433333 | &  20606340.83 | © 7433333 | 6 7433333 | 7433333 | $ 8933333 |5 3.083,007.50

* This Recognized Obligation Payment Schedule (ROPS) is to be transmitted to the State by 4/15/2012. The ROPS would become effective by 5/1/2012.

* The pension override obligation payment in August is the second semi-annual payment for the 2011-12 fiscal year. This payment assumes the same remittance schedule as had been follwed by the Auditor-Controller for redevelopment agencies. The "Total Due During Fiscal Year' represents the projected amount due for the 2012-13 fiscal
“The Agency currently owes the County of Los Angeles approximately $37 million in deferred tax increment revenue pass through payments, but the defined repayment schedule according to the agreements between the County and the Agency does not call for any repayments to begin until 2013-14.

The maximum exposure to the Agency from the Atiantic Times Square DDA and the resultant itigation over prevailing wage is approximately $9.9 million and could be called at any time and was listed on the prior ROPS. However, with the timing of the liigation, the obligation may not have been called during the prior ROPS period and




Name of Redevelooment Adenc: Successor Agency to the Former City of Monterev P Adgenc

Proiect Areals): Meraed Project Areas
RECOGNIZED OBLIGATION PAYMENT SCHEDULE(*) - July Through December 2012
Per AB 26 - Section 34169(h)
Total Payments
Redevelopment Fund Source for | Total Outstanding Debt | Projected Payment Total Due During uly 1,
Project Name / Debt Obligation Project Area Payee Description Payments or Obiigation Dates Expiration Date | _Fiscal Year v Auqust September otober November | December _|thvough December
1
19|y Sttt for Adminisiaion of Eising " CiyEmpioyes | 1Y SANOC MG | 1oy g 21000000 veriny sanz0s ioooo| 1000  ioowom|  oo0co| 00000 occocm| 10000005 000000
J Ser
29| AtomeY Le‘];r:‘;‘::? ToExstng Al various LawFirms | AT ORSEANO SN | oy increment 31000000 Monthly 613012015 120,000.00| 10000.00 10000.00 1000000 1000000 10000.00 1000000 $  60,000.00
21)|  Property Disposition Services Al Various soste associated i e | rax ncrement 18000000 Monthly 613012015 6000000 500000 500000 500000 500000 500000 5000005 30,0000
isposiion of Agency Property
29)|  Commen Area COAR Fees For | yo/qeq project Area Various Maitenance fees 1or AGENCY | Tax increment 57600000 Monthly until sale of 3600000 300000 300000 3,00000 3,00000 3,00000 3000005 18,0000
Corporate Center Property Property unii iis sold property
Professional fiscal consultant
2g)|  Sonract For Fiscal Consulting Al Rosenaw Spevacek GIOUP. | seryices in preparation for the | Tax Increment 1500000 Monthly Ateompietion of 1500000 250000 250000 250000 250000 250000 2500008 1500000
Services for Successor Agency nc. o
jssolution of the Agency
24| Contract For Successor Agency Audit Al Marcum Stonefield Suecessor AGEncy AUt | o increment 1500000 Monthly Ateompietion of 1500000 1500000 |$ 1500000
Services contract
Affordable Housing Compliance Compliance morntoring of
25) ﬂmmng"g Pl Al Housing Successor Agency | existing affordable housing Tax Increment 576,000.00) Monthly 711212034 36,000.00| 3,000.00] 3,000.00] 3,000.00] 3,000.00] 3,000.00] 300000($  18,000.00
units
Legal Fees to support action
ainst non-compliant
26)|  Affordable Housing Legal Fees Al Jenkins & Hogin, LLP Taxncrement 57600000 Monthly 7212034 3600000 300000 300000 3,00000 3,00000 3,00000 3000005 18,0000
affordable housing covenant
iders
27| Aflrdable Housing Adrminsiaion a ousing Successer Ageny| RSN RENS | 1o peroment 50400000 voriny Ta0a 240000 200000 20000 20000 20000 200000 200000[s 1200000
29| Hovsing Fund Repegment of SERAR a Housing Sucessor Agercy| MU EURRepamental | oy reneny 261720900 Aualy saozots 62800000 62800000 s o000
s 5
Totals - This Page $ 5559,203.00 s 109000000 |$ 3850000 [$ 66650000 [$ 3850000 | $ 3850000 [$ 3850000 | S 5350000 [ 57400000

* This Recognized Obligation Payment Schedule (ROPS) is to be transmitted 10 the State by 4/15/2012. The ROPS would become effective by 5/1/2012.

s unclear if the Successor Agency will still need to complete annual financial reports required under the Health & Satety Code Section 33080, The June payment outlined here is for the eventuality that these reports will need to be prepared.

“The Agency currently owes the Low and Moderate Income Housing Fund approximately $1.2 million resuting from deferral of prior year housing set-aside revenue. The adopted schedule to repay the LMIHF does not begin during the period shown here.

5 Town Center and Marketplace projects.




